BINA PURI HOLDINGSBHD
(Company No. 207184-X)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2016

3 months ended Y ear ended
30-Jun-16 30-Jun-15 30-Jun-16 30-Jun-15
RM'000 RM'000 RM'000 RM'000
Revenue 302,584 266,381 597,066 604,794
Cost of sales (277,820)  (246,452) (552,461) (564,418)
Gross profit 24,764 19,929 44,605 40,376
Other operating income 1,938 1,428 5,886 3,959
Administrative expenses (12,062) (16,389) (27,549) (31,980)
14,640 4,968 22,942 12,355
Share of results in associates (739) (29) (2,143) (634)
Investment income 23 786 66 1,315
Finance costs (4,043) (3,846) (8,437) (8,060)
Profit before taxation 9,881 1,879 12,428 4,976
Taxation (3,300) 9 (4,117) (643)
Profit for the period 6,581 1,888 8,311 4,333
Other comprehensive (loss)/income
- Foreign currency translation 473 (517) 1,005 (954)
7,054 1,371 9,316 3,379
Profit attributableto:
Owners of the Company 902 1,306 1,714 2,545
Non-controlling interests 5,679 582 6,597 1,788
6,581 1,888 8,311 4,333
Total comprehensive profit
attributableto:
Owners of the Company 1,380 789 2,884 1,615
Non-controlling interests 5,674 582 6,432 1,764
7,054 1,371 9,316 3,379
Earnings per share (sen)
- basic 0.39 0.67 0.73 1.27
- diluted 0.39 0.67 0.73 1.27

(The condensed consolidated comprehensive incatensent should be read in conjunction with the teddinancial
statements for year ended 31 Dec 2015 and the garoiimg explanatory notes attached to the inteimaricial statements)



BINA PURI HOLDINGSBHD
(Company No. 207184-X)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
ASAT 30 JUNE 2016

30-Jun-16 31-Dec-15
RM'000 RM'000
Non-current assets (Unaudited) (Audited)
Property, plant and equipment 168,234 175,182
Investment properties 205,112 205,112
Investment in associates 3,437 5,578
Other investments 6,998 7,069
Goodwill 14,585 14,585
Trade receivables 67,572 68,155
Land held for development 8,216 5,394
Total non-current assets 474,154 481,075
Current assets
Inventories 22,058 27,4271
Property development cost 221,865 205,467
Gross amount due from contract customers 273|788 296,841
Trade and other receivables 572,478 683,077
Tax recoverable 1,401 1,354
Fixed deposits with licensed banks 7,345 7,589
Cash and bank balances 48,342 81,004
Total current assets 1,147,27 1,302,76.
Current liabilities
Gross amount due to contract customers 241480 20,517
Trade and other payables 608,547 721,457
Hire purchase payables 6,368 6,489
Bank borrowings 381,095 458,501
Tax payable 9,293 12,374
Total current liabilities 1,029,78: 1,219,33:
117,494 83,431
591,648 564,506
Equity
Share capital 119,662 115,319
Treasury shares (404) (404)
Reserves 104,428 101,564
Shareholders' funds 223,686 216,479
Non-controlling interests 81,417 74,985
Total equity 305,10 291,46
Non-current liabilities
Hire purchase payables 6,086 8,643
Term loans 200,462 183,411
Trade payables 67,960 68,536
Deferred tax liabilities 12,037 12,4446
Total non-current liabilities 286,54! 273,04
591,648 564,506
Net assets per share (RM) 0.934; 0.938¢

(The condensed consolidated statement of finapoisition should be read in conjunction with theitadifinancial
statements for year ended 31 Dec 2015 and the g@aorimg notes attached to the interim financiaiestents)



At 1 January 2015

Total comprehensive income
for the financial period

BINA PURI HOLDINGSBHD

(Company No. 207184-X)
Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CHANGESIN EQUITY
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2016

Non-controlling interest arising from
additional shares issued by a subsidiary
Grant of share options to employees
Dividends on ordinary shares
Issuance of ordinary shares

Exercise of employee share options
Shares buy-back

Share issuance expenses

Total transactions with owners
At 31 Dec 2015

Total comprehensive income
for the financial period

Issuance of ordinary shares
Dividends on ordinary shares
Total transactions with owners

At 30 June 2016

Other Employee Attributableto Non-
Share  Treasury Share capital Trandation shareoption Unappropriated ownersof the controlling Total
capital shares premium reserves reserve reserve profit Company interests equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 FIVI0 RM'000

88,956 4,714 15,682 (4,603) 2,105 86,897 193,751 55,306 249,057
- - - (3,550) - 3,373 a77) 19,559 19,382
120 120
- - - - 1,277 - 1,277 - 1,271
- - - - - (4,346) (4,346) - (4,344)
24,264 227 - - - - 24,491 - 24,491
2,099 349 (304) 2,144 2,144
(404) (404) (404)
- (257) - - - - (257) - (257)
26,363  (404) 319 - - 973 (4,346) 22,905 120 23,025
115,319 (404) 5,033 15,682 (8,153) 3,078 85,924 216,479 74,985 291,464
1,170 1,714 2,884 6,432 9,316
4,343 (20) - - - - 4,323 - 4,323
4,343 - (20) - - - - 4,323 - 4,323
119,662 (404) 5,013 15,682 (6,983) 3,078 87,638 223,686 81,417 305,103

The condensed consolidated statement of changegiity should be read in conjunction with the aediiinancial statements for year ended 31 Dec 20tisthe accompanying notes attached to the

interim financial statements)



BINA PURI HOLDINGSBHD
(Company No. 207184-X)
(Incorporated in Malaysia)

CONDENSED STATEMENTSOF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2016

30-Jun-16 30-Jun-15
RM'000 RM'000
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before taxation 12,428 4,976
Adjustments for:
Allowance for impairment loss - 15
Depreciation 6,964 6,607
Interest expense 18,837 16,920
Interest income (2,093) (1,385)
(Gain)/ Loss on disposal of property, plant agdipment (1,328) (229)
Property, plant and equipment written off 3 40
Loss on disposal of investments 71 559
Share of results in associates 2,143 634
Unrealised loss on foreign exchange (807) (1,143)
36,218 26,994
Net changes in current assets 122,009 (54,072)
Net changes in current liabilities (109,671) 21,219
48,556 (5,859)
Interest paid (18,467) (16,549)
Tax paid (7,326) (6,325)
Net Operating Cash Flows 22,763 (28,733)
CASH FLOW FROM INVESTING ACTIVITIES:
Interest received 2,093
Shares buy-back -
Proceeds from disposal of property, plant andpegent 3,641
Proceeds from disposal of other investment -
Purchase of property, plant and equipment (10J181)
Release/(placement) of fixed deposits (548
Net Investing Cash Flows (4,995) (10,565)



CONDENSED STATEMENTSOF CASH FLOWS
FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2016 (Continued)

30-Jun-16 30-Jun-15
RM'000 RM'000

CASH FLOWS FROM FINANCING ACTIVITIES

Drawdown/(repayment) of bank borrowings (39,131) 16,556

Hire purchase interests paid (367 (371

Repayment of hire purchase obligations (4,988) (4,222)

Proceeds from issuance of shares shares 4,322 19,735
Net Financing Cash Flows (40,764) 31,698
NET CHANGE IN CASH AND CASH EQUIVALENTS (22,996) (7,600)
EFFECT OF CHANGES IN EXCHANGE RATE 9,627 (2,733)
CASH AND CASH EQUIVALENTS AT BEGINNING OF

BEGINNING OF THE FINANCIAL PERIOD 1,924 (10,539)
CASH AND CASH EQUIVALENTS AT END OF

OF THE FINANCIAL PERIOD (11,445) (20,872)
ANALYSIS OF CASH AND CASH EQUIVALENTS
Fixed deposits with licensed banks 7,345 6,384
Less: fixed deposits pledged to licensed banks 67,34 (6,384)
Cash and bank balances 48,342 52,770
Bank overdrafts (59,787) (73,642)

(11,445) (20,872)

(The condensed consolidated statement of casls 8twuld be read in conjunction with the auditedricial statements for year ended 31 Dec 2015hend t
accompanying notes attached to the interim findistée ments)



Bina Puri Holdings Bhd
(Company No. 207184-X)
(Incorporated in Malaysia)

NOTESTO THE INTERIM FINANCIAL REPORT

Al

A2

A3.

Basis of preparation

The interim financial statements are unauditedlane: been prepared in accordance with the requireofie
FRS 134 : Interim Financial Reporting and paragray@? of the Main Marketing Listing Requirements of
Bursa Malaysia Securities Berhad.

The interim financial statements should be readdnjunction with the Group’s annual audited finahci
statements for the year ended 31 December 2015.

Accounting policies

The significant accounting policies adopted ares@tant with those of the audited financial statetmdor
the year ended 31 December 2015.

The new / revised accounting standards, amendntergtandards and interpretations that came to teffec
during the financial year do not have significanaihcial impact on the results of the Group.

On 19 November 2011, the Malaysian Accounting SteswiBoard (MASB) issued a new MASB approved
accounting framework, MFRS.

The MFRSs Framework is mandatory for adoption byEatities Other Than Private Entities for
annual periods beginning on or after 1 January 204th the exception of entities subject to the
application of MFRS 14Rgriculture and/or MFRS 15Revenue from Contracts with Customers
(“Transitioning Entities”). The Transitioning Enés are given an option to defer the adoption of
MFRSs Framework. Transitioning Entities also in€luthose entities that consolidate or equity
account or proportionately consolidate anothertgetitiat has chosen to continue to apply the FRSs
framework for annual periods beginning on or aftdanuary 2012.

Accordingly, the Group and the Company which ar@n§itioning Entities have chosen to defer the
adoption of the MFRSs framework. As such, the Graog the Company will prepare their first

MFRSs financial statements using the MFRSs framkevior financial year ended 31 December
2018.

Seasonal or cyclical factors

The business operations of the Group were notfiigntly affected by seasonal or cyclical factors.



A4.

AS.

A6.

AT.

Unusual items affecting assets, liabilities, equity, net income or cash flow

There were no significant unusual items that affeet assets, liabilities, equity, net income orhcisw
during the quarter under review.

Material Changesin estimates

There was no material changes in estimates of atmoeported in the prior interim periods of therent
financial year or the previous financial period.

I ssuances, repurchases and repayments of debt and equity securities

There were no issuance and repayment of debtse slamicellations and resale of treasury shareshéor t
current financial period.

During the period under review, the company issB&®84,800 new ordinary shares of RM0.50each at the
average issued price at RM0.50 per share.

As at 30 June 2016, out of the total 239,323,650ed and fully paid ordinary shares, 790, 000 shamre

held as treasury shares at the purchase price Rli.47 to RM0.56 per share. The share buyback were
financed by internal generated funds.

Dividend paid

There was no dividend paid in the current quarter.



A8. SEGMENTAL ANALYSS

The Group’s operations comprise the following hass segments:

0] Construction

(ii) Property investment and development
(i) Polyol manufacturing

(iv) Quarry and ready mix concrete

()] Power supply

Property Quarry and
investment readymix Power
and concrete supply
Construction  development Polyol Others Group

30-Jun-16 RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C
Revenue
External customi 509,18! 39,64( 40,24 18t 7,81 - 597,06t
Inter-segment reven - 12 - 12

509,18! 39,64( 40,25¢ 18t 7,81% - 597,07t
Adjustments and eliminatio (12)
Consolidated reven! 597,06t
Results
Segment resul 4,90: 17,47 1,272 (406 3,77( 22 24,59:
Adjustments and eliminatio (1,649

22,94

Investment incomnr 66 - - - - - 66
Share of results in associe (442 34k 977 - - (3,023 (2,143
Finance cos (3,975 (4,608 (376, (74) (1,053 (10,086
Adjustments and eliminatio 1,64¢
Consolidated profit before taxati 552 13,21: (571 (480 2,71 (3,001 12,42¢




A8. SEGMENTAL ANALY SIS (continued)

30-Jun-15
Revenue

External customu
Inter-segment reven

Adjustments and eliminatio
Consolidated reven

Results

Segment resul
Adjustments and eliminatio

Investment incon
Share of results in associe
Finance cos

Consolidated profit before taxati

Property
investment Quarry and
and readymix Power
Construction  development concr ete Polyol supply Others Group
RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C
513,14 30,34¢ 47,37, 6,63¢ 7,28¢ - 604,79:
513,14 30,34¢ 47,37, 6,63¢ 7,28¢ - 604,79:
604,79
6,05¢ 5,97¢ (835 (137, 1,232 59 12,35¢
12,35¢
31 1,28¢ - - - - 1,31¢
(166 38C 36€ - - (1,214 (634
(4,316 (2,881 (371, (87) (405; (8,060
1,60; 4,761 (840; (224, 827 (1,155, 4,97¢




A9. Material events subsequent to the end of the period
In the opinion of the directors, there has notearim the interval between the end of the curremtrigr and
the date of the announcement, any item, transaoti@vent of a material and unusual nature likelgftect
substantially the result of the Group.

A10. Changesinthe composition of the Group

There were no material changes in the compositidheoGroup during the period under review.

Al1l. Changesin contingent liabilities or contingent assets

The changes in contingent liabilities since 31 Datoer 2015 were as follows:
23-Aug-16 Changes 31-Dec-15
RM'000 RM'000 RM'000

Corporate guarantees given to licensed banks
for credit facilities granted to associates 176,76 (6,485) 178,251

Al12. Capital commitments

Authorised capital commitments not recognised @ititerim financial statements as at 30 June
2016 are as follows:

30-Jun-16 31-Dec-15
RM'000 RM'000
Approved and not contracted for :
- construction of power plant in Sulawesi - 14,000
Approved and contracted for :
- property, plant and equipment 6,619 1,708

B : Additional notesto Bursa Malaysia Securities Berhad listing requirements
B1. Review of performance

The Group recorded revenue of RM597.1 million fog 5ix months ended 30 June 2016 as compared to the
previous corresponding period of RM604.8 million

The Group recorded a profit before tax of RM12.4liam for the six months ended 30 June 2016 as
compared to the previous corresponding year of RM#llion.

For the six months ended 30 June 2016, the comistnudivision recorded revenue of RM509.2 milliomda
profit before tax of RM0.6 million as compared e tprevious corresponding period of RM513.1 million
and RM1.6 million respectively. The result was rhaiattributable to progressive profit recognisednfr
projects secured, which include Rapid Steam CraCkenplex and Main Control building and laboratory
building and 2 Blocks of 23 storey office Buildiing Johor, Movenpick Hotel Resort in Terengganu,aPus
Pentadbiran Negeri Sabah in Kota Kinabalu, SabEhylLFishery Complex in Kuching, Sarawak, Melawati
Mall in Kuala Lumpur, Malaysian Embassy in Moscdiyssia andLO00 units Housing at Kg. Lugu,
Brunei.
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Bl

B2.

B3.

Review of performance (continued)

The property division recorded revenue of RM39.8ion and profit before tax of RM13.2 million fohé
period ended 30 June 2016 as compared to the peeg@mresponding period of RM30.3 million and RM4.8
million respectively. This was mainly contributecbrh sales of development properties for Main Place
Residence in USJ 21, The Opus at Jalan Tallalaual&K Lumpur, Laman Vila in Mont. Kiara North,
Jesselton Vievand One JesseltamKota Kinabalu.

The quarry and ready mix concrete division recordmgenue of RM40.3 million and loss before tax of
RMO0.6 million as compared to the previous corresiiay period of RM47.4 million and RMO0.8 million
respectively. The quarry division’s result was effel by lower pricing but the ready-mix concretes ha
recorded higher sales with operation in Klang falad Melaka.

The power supply division recorded revenue of RMWiBion from the supply of electricity power to PT
Perusahaan Listrik Negara (State Electricity Comypasned by Indonesia government) and profit befare

of RM2.7 million as compared to the previous cquaesling period of RM7.3 million and RM0.8 million
respectively. The improved performance was maiolgtiibuted from the new diesel power plants supply
contract secured and in operation and the minidyporver plant with capacity of 4,200 KW in Sulawkas
commenced operation in June 2016.

Material changesin the quarterly results as compared with the immediate preceding quarter

During the quarter under review, the Group recondsenue of RM302.6 million and profit before tax o
RM9.9 million as compared to the immediate precgdijnarter of RM294.5 million and RM2.5million
respectively. The profit before tax for the currgotrter under review was mainly contributed frates of
development properties for Main Place ResidenddSa 21.

As at 30 June 2016, the final accounts mediatidh tialaysia Airports Holdings Berhad with regardghe
construction works carried out by UEMC-Bina Puri ldve been resolved and brought to satisfactory
closure.

Prospects

The Group will continue to focus on and develomitgor business segments, which are in construetioh
property development. The current value of contwamtk in progress for the construction of severajgrts
which include civil work for Rapid Steam Cracker y@ex and Main Control building and laboratory
building and 2 Blocks of 23 storey office buildiirgJohor, Movenpick Hotel Resort in Terengganu, Bun
Regional Sewerage Treatment in Kuala Lumpur, Melaiall in Gombak, Selangor, Pusat Pentadbiran
Negeri Sabah in Kota Kinabalu, SabdtKIM Fishery Complex in Kuching, Sarawak/alaysian
Embassy in Moscow, Russia ah@00 units Housing at Kg. Lugu, Bruragiproximately RM2 billion,
which is expected to provide a steady stream ameg for the Group over the next three (3) years.

For the property development business segmentralgu®jects were launched which include The Ogus a
Jalan Tallala, and One Jesselton in Kota Kinab&abah .The Group would continue with other
developments projects in Klang Valley, Johor Baltahang and East Malaysia with an estimated pegject
gross development value of RM3 billion. The abavexpected to contribute a better profit margintfer
Group in comparison to the construction businegmsat of the Group.

For other business segment, the Group had entatedan agreement with PT.PLN (Persero), Wilayah
Sulawesi on 30 May 2012 to build and operate a tmyiro power plant with capacity of 4,200 KW in
Sulawesi. The tenure of the Power Purchase Agreeim@0 years effective from the date of commencial

of the power plant in June 2016.

In addition to the above, the Group is currentlplexing other business opportunities that wouldtgbate
more recurring income to the Group in the future.
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B4.

BS.

B6.

Profit forecast or profit guarantee

The Group did not issue any profit forecast or ipgfiarantee in the current quarter or in the piifmancial
year.

Taxation
3 months ended Year ended
30-Jun-16 30-Jun-15 30-Jun-16 30-Jun-15
RM'000 RM'000 RM'000 RM'000
Income tax
- current year
Malaysian income tax 2,603 75 3,120 695
Foreign income tax 879 281 1,187 281
- prior year
Malaysian income tax - - - (1
3,482 356 4,307 975
Deferred taxation
- current year (182) (365) (190) (332
- prior year - - - -
(182) (365) (190) (332)
3,300 9) 4,117 643

Status of corporate proposals
There were no pending corporate proposals except fo

1. The proposed private placement of up to 24,234(&X0 shares, representing approximately ten percent
(10%) of the enlarged issued and paid-up shardatagl the Company (excluding treasury shares, if
any).

The proposal had been approved by Bursa Malaysiashareholders of the Company on 30 June 2015
and 17 June 2015 respectively. The Private Placeimeeemed completed on 29 June 2016 pursuant to
the deadline for the implementation of the PrivBtacement under the extension of time granted by
Bursa Securities until 29 June 2016 vide its apgirdetter dated 15 December 2015 to complete the
Private Placement.

As at 30 June 2016, the Company had successfalbeplout 21,684,800 new Bina Puri Shares pursuant
to the Private Placement, which raised cumulatigessg proceeds of approximately RM10.8 million as
detailed in the table below. The Company has atilihe proceeds in the following manner:

Amount raised

from the Private Amount Amount

Placement utilised unutilised

(RM'000)  (RM’'000)  (RM'000)

Working capital requiremer 8,71t 8,71¢ -

Repayment of bank borrowir 2,04¢ 2,04¢ -

Expenses in relcon to the Private 7 77 -
Placemer

Total 10,842 10,842 -

2. The proposed listing of the indirect subsidiary, d@gapower Makmur Tbk of which the application has
been submitted to the Indonesia Stock Exchange3a¥ptil 2016 and pending approval.

12



B7.

Group borrowings and debt securities

The group borrowings as at 30 June 2016 were kvl

(i)

(ii)

(iif)

B8.

1.

Commmmmeen 30 June 2016 --------- > 31-Dec-15
Repayable  Repayable
within next  after next Total Total
12 months 12 months
RM'000 RM'000 RM'000 RM'000
Long term loans (secured) 19,097 175,804 194,901 202,043
Short term loans
- secured 2,900 - 2,900 3,400
- unsecured 70,339 70,339 75,916
73,239 - 73,239 79,316
Project financing (secured) 288,759 24,658 313,417 360,559
Total borrowings 381,095 200,462 581,557 641,918
The borrowings were denominated in the followingrencies :-
Commmmmenne 30 June 2016 --------- > 31-Dec-15
Secured Unsecured Total Total
RM'000 RM'000 RM'000 RM'000
Ringgit Malaysia 437,286 70,339 507,625 552,801
United States Dollar 52,697 - 52,697 61,292
Brunei Dollar 21,235 - 21,235 27,825
511,218 70,339 581,557 641,918

Changesin material litigation

EP Engineering Sdn. Bhd. (“EP™ v Bina Puri Sdn BfiBPSB") & Kris Heavy Engineering &
Construction Sdn. Bhd. (“KH") (Arbitration)

Arbitration proceedings were instituted by EP ageiBPSB and KH for RM16,834,453 plus interest
thereon for loss and damages suffered by reasokHd repudiation of a subcontract which was
awarded by KH to EP to construct the Chilled Watgop System at the KLIA MAS Cargo Complex.
BPSB denies the claim as there is no contractistence between EP and BPSB. The alleged amount of
loss and damage suffered was by reason of KH'sdiapan of the aforementioned subcontract.

EP has closed its case in the Arbitration procegdirections have been given by the arbitratoiiléo
written submissions. EP had applied for extensibriirme from the Arbitrator to file their written
submissions.

EP had duly filed their written submissions. KHuiegted for an extension of time to file their Reguhyl
the Arbitration has granted KH’s request up to 3yN016 and further requested for extension u@to 3
August 2016 which was approved by arbitrator.

BPSB has also entered into a settlement agreem#ntER wherein EP has agreed with BPSB not to
enforce against BPSB any award, if any, which mayniade by the arbitrator against BPSB.

There is a more than average probability that thiendoy EP against BPSB may be dismissed with cost.
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B8.

Changesin material litigation (continued)

2. Bina Puri Pakistan (Private) Limited ("BPPPL”) v tmal Highway Authority of Pakistan (“NHA")

BPPPL had filed an application under Section 2@hef Arbitration Act, 1940 of Pakistan to refer the
disputes out of the unlawful termination of the cession agreement by NHA to arbitration.

The Court in Pakistan had directed the partiesa@oged with arbitration. First arbitration hearifgthis
matter has already taken place before the Hon'slatrators in Pakistan where BPPPL has claimed
Pakistani Rupee (PKR) 26,760,300,964 (RM950 milapproximately based on PKR28.2 to RM1) from
NHA as damages (including loss of profit), inteyestst and expenses.

Arbitration proceedings continued from 12 May 2Qidil 16 May 2014 in Pakistan. The hearing which
was scheduled on INovember 2014 was adjourned to 26 February 201énasof the withesses was
unwell.

The hearing proceeded on 29 January 2016 and fuiteel for continue hearing on 26 February 2016.
Cross-examination of our withesses was conclude@® dkpril 2016. The arbitration proceedings is
completed, pending parties to submit their trapgsrand written arguments before award to be delie
by the Arbitrator.

The estimated maximum exposure to liabilities imimal as there is no counter-claim being filed by
NHA against BPPPL. The exposure to liability woddd in terms of cost and expenses incurred in
bringing the matter to arbitration, including conirmént to the contractors and consultants engageid, b
local and in Pakistan.

Based on facts of the case, BPPPL's Pakistan laisya&rthe opinion that BPPPL has a strong caske wit

a reasonable likelihood of success upon conclusfoarbitration proceedings leading to an award in
BPPPL’s favour.

Keller (M) Sdn Bhd (“Keller”) v Ong Leong Chou &@rs

Keller initiated court action against the Defendafiicluding Bina Puri Holdings Bhd (“BPHB”) as the
4" defendant) to claim for sub-structure related wawke in respect of Melawati Mall Project. Keller i
claiming against BPHB for sums amounting to apprately RM2.66 million (RM717,721.96 allegedly
owed under a direct payment and a retention suRMiE.94 million).

BPHB denies the claim as there is no contract istemce between Keller and BPHB. The alleged
amount of loss suffered was by reason of Kellarlscentract with other Defendants.

The trial commenced on 24 March 2016 and resumezBofpril 2016, 4 May 2016, 5 May 2016 and 6
May 2016. Trial continued on 16 August 2016 to 18gAst 2016 and further fixed on 28 and 29
September 2016.

According to BPHB’s Solicitors, it is unlikely thiteller will succeed in their claim against BPHB.
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B8.

Changesin material litigation (continued)

4. Bina Puri Holdings Bhd (“BPHB™) v View Esteem Sdind(“VESB™)

BPHB initiated court action against VESB on 28 M43 for a sum of RM12,860,689.02 for payment
of Interim Certificates Nos. 23 to 26R and was aedrthe sum of RM8,809,769.87. The total award
together with interest is RM8.92 million.

BPHB initiated action against VESB under the Cargdton Industry Payment & Adjudication Act 2012
(CIPAA) on 16 June 2015 and was awarded by the didator the sum of RM15,459,856.06. The total
award together with interest is RM17.3 million.

So far BPHB has received total judgement sum of BRER million together with interest from the above
2 judgements.

VESB appealed to the Court of Appeal against thevaldecision from High Court, amongst others,
allowing the registration of the Adjudication Deois (“Appeal”). The Appeal is fixed for hearing 80
May 2016. The Court of Appeal dismissed View EstseAppeal with cost of RM20,000.00 on 22
August 2016.

BPHB served another Notice of Adjudication on 18uiay 2016 against VESB under the CIPAA for
the sum of RM4,625,000.00 being payment of seccalfl ¢f the retention sum. On 13 July 2016,
adjudicator has awarded BPHB the claims of RM4.82%on together with interest. The total award
together with interest is RM5.039 million.

As payment has not been received by BPHB by 28 20l46 as directed by Adjudicator, BPHB has
served winding up notice under S.218 against VESB. 16 August 2016, View Esteem filed an
application to amongst others, stay and set aki@adjudication decision of 13 July 2016.

On 17 August 2016, the Court grantedaghinterim injunction to View Esteem witlcondition that
View Esteem is to place the sums awarded by thedicitor with View Esteem’s solicitors in
an interest bearing account, as stakeholders,wi#hidays from 17 August 2016.

The case idixed forinter partes hearing of the application to set aside the Adjatibn Decision and
injunction by View Esteem on 19 October 2016.

View Esteem Sdn Bhd (“WVESB”) v Bina Puri Holdinggd(“BPHB™) (“Arbitration™)

VESB initiated actions against BPHB for, amongsteo$, breach of contract, negligence, encroachment
of neighbouring boundaries and loss of reputatiowala Lumpur High Court (“Court Proceedings”).
BPHB has counterclaimed against VESB for sums nernapaid under progress claim no.28 and all
other sums for undervalued works, but it was sulbsetly stayed by the Court for reference to
arbitration.

By notice of arbitration dated 31 July 2015, VESBntnenced an arbitration proceeding which includes
undetermined issues in the Court Proceedings. VisSRie to submit its Statement of Case on 9 June
2016 but subsequently was granted an extensiomeftb file on 23 June 2016. BPHB thereafter filed
its Defence and Counterclaim on 18 August 2016. ’ESdue to submit its Reply to Defence on 1
September 2016.
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BO.

B10.

B11.

(a)

(b)

B12.

B13.

Breakdown of realised and unrealised profitsor losses of the Group

30-Jun-16 31-Dec-15
RM'000 RM'000

Total retained profits/(accumulated |osses)
- realised 41,193 44,893
- unrealised 79,186 72,506

120,379 117,399
Total shareof retained profits/

(accumulated losses) of associates:

- realised (29,339) (28,073)
- unrealised -

(29,339) (28,073)
Total share of accumulated losses of jointly controlled entity
- realised (3,402) (3,409)
- unrealised - -

(3,402) (3,402)
Total 87,638 85,924
Dividend
No dividend has been declared for the financiaiogeunder review.
Earnings per share
3 months ended Year ended
30-Jun-16  30-Jun-15 30-Jun-16  30-Jun-15
'000 '000 '000 '000

Basic earnings per share

Profit after taxation attributable to
owners of the Company (RM) 902 1,306 1,714 2,545

Weighted average number of ordinary shares (Unit): 33,357 194,184 234,313 199,877
Basic earnings per share (sen) 0.39 0.67 0.73 1.27

Diluted earnings per share

The diluted earnings per share for the currentnfifed period is not disclosed as the potential madi shares
arising from the exercise of options under the E&Of&ir value, has anti-dilutive effect.

Audit report qualification

The financial statements of the Group for the yeated 31 December 2015 were not subject to any audi
qualification.

Authorisation for | ssue

The interim financial statements were authoriseddsue by the Board of Directors in accordance
with resolution of the Directors.
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